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GrantThornton

Grant Thornton LLP
1701 Scotia Place 2
10060 Jasper Avenue NW
Edmonton, AB

T5J 3R8

Independent Auditor's Report

F +1 780 426 3208

To the Members of
Alberta Women Entrepreneurs Association

We have audited the accompanying financial statements of Alberta Women Entrepreneurs
Association, which comprise the statements of financial position as at March 31, 2018, and the
statement of operations, statements of changes in net assets and cash flows for the year then ended,
and a summary of significant accounting policies and other explanatory information,

Management’s responsibility for the financial statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with Canadian accounting standards for not-for-profit organizations, and for such internal
control as management determines is necessary to enable the preparation of financial statements
that are free from material misstatement, whether due to fraud or error.

Auditor’s responsibility

Our responsibility is to express an opinion on these financial statements based on our audits. We
conducted our audits in accordance with Canadian generally accepted auditing standards. Those
standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity’s
preparation and fair presentation of the financial statements in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by management, as
well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained in our audits is sufficient and appropriate to
provide a basis for our audit opinion.

grantthornton.ca



o GrantThornton

Opinion

In our opinion, the financial statements present fairly, in all material respects, the financial position of
Alberta Women Entrepreneurs Association as at March 31, 2018, and its financial performance and
its cash flows for the year then ended in accordance with Canadian accounting standards for not-for-
profit organizations.

Edmonton, Canada WM LLP

June 13, 2018 Chartered Professional Accountants




Alberta Women Entrepreneurs Association

Statement of Operations

Year Ended March 31 2018 2017
Externally
Unrestricted restricted Total Total
Revenues
Contributions (Note 7) $ 975000 $ - $ 975,000 $ 975,000
Program fees and other 257,123 - 257,123 393,604
Interest on loan portfolio (Note 7) 50,000 192,573 242,573 245,778
Amortization of deferred
operating contributions (Note 6) 110,667 - 110,667 20,933
Project contributions (Note 7) 41,419 - 41,419 513,666
Interest on GIC's 1,914 3,073 4,987 3,941
Recovery of loss on loans
receivable - 2,556 2,556 13,851
Amortization of deferred
capital contributions - - - 2,570
1,436,123 198,202 1,634,325 2,169,343
Expenditures
Salaries and benefits 752,507 - 752,507 871,984
Program expenses 127,460 - 127,460 337,095
Loss on loans
receivable (Note 3) - 114,979 114,979 654,309
Rent 92,753 - 92,753 130,269
Marketing 75,841 - 75,841 60,832
Professional fees 69,586 - 69,586 71,765
Travel 67,534 - 67,534 129,219
Office 33,772 - 33,772 38,942
Board expense 20,944 - 20,944 47,782
Audit fee 18,644 - 18,644 19,100
Amortization of property
and equipment 15,573 - 15,573 23,909
Training 14,069 - 14,069 27,660
Other loan fees 1,881 5,307 7,188 14,817
Insurance 4,986 - 4,986 4,504
Bank charges and interest 3,278 - 3,278 6,165
Repairs and maintenance 419 - 419 2,707
1,299,247 120,286 1,419,533 2,441,104
Excess (deficiency) of revenues
over expenditures $ 136,876 §$ 77,916 $ 214,792 $ (271,761)

See accompanying notes to the financial statements.



‘sjuswiaje)s [eloueuly ay) 0} sajou bulfuedwoosoe sag

svz'zer's ¢ L£0°L0L'S $ 9S6'GZY $ 000'G£0'S $ 1L80'9vZ $ 1eak jo pus ‘souejeg

192122) 6L 71T - o162 9/8'9¢ElL sainjipuadxe Jeno
sanuanai Jo (Aousioyap) ssaxg

= & 000°09 = (000'09) (11 SIO0N) Siajsues) punuaiu|

900'v9L'S ¢ svZ'zev's $ 956'GOE $ ¥80°.66'v $ GOZ'69L $ Jeak jo Buuuibaq ‘souejeg

|e1o] |elol pajolgsal pajoulsal pajpusalun

1102 8102 Aleussyuj Ajjeusex3

LE UDIE|\ POpUS JBSA
sjossy JoN ul sabueyo jo jJuawajels
uoljerdsossy sinaualdaljuz UsSWOpN euaqyY




‘sjuswisels [e1aueuly ayj oy sajou BulAuedwoosoe sag

lopaing

~" (g 9j0N) suswwWWo

€vL0LL'S  $ L£9'TL6'S ¢ 956'Ger $ 6LL6E0S Z9G'20S
G¥Z 26V G 2Z£0°20L°S 956°Ger 000GE0'S 180°9%¢
S0Z 69} 180°9%C : . 180°9%¢ pajouysaiun
956'G9¢ 956'SZY 956'SZY = = (11 910N) pejoLysal Ajjeuisiu
¥80'/56't 000°G€0°S = 000'6€0'S = pajolysal Ajleusex3
S}OSSY JeN
8617'8L¢ 009592 7 6LL'Y 18¥'L92
0SZ'L8 - = = & (9 ®0N) suognguiuod Bugelado pausjeq
900'€9 gzl'sel = = GZl'sel anuanal pauleau
revL $ §.8'6Z1 S $ 6LL'Y 9s6/'szl saljijigel| panJooe pue s|gefed sjunodoy
jusiung
sapijiqen]
evL'0LL'S $ L£97Tl6°'s ¢ 9Ge'Seh $ 6LL'BEO'S 295'/06
FARI 06091 3 = 06091 (¢ ®10N) Juswdinba pue Auado.d
G/9's¥8'e 8vSLLLT @ 8¥S'LLLT = (€ s1oN) 8|qeAlsdal sueo| uue)-buaT
956'/£8'C 666'P¥Z'E 956'GZy L/S'/2E'C Ziv' L6
18€°80CL 976'96¢€' L = 9v6 961 B (€ 910N) 8|qeAiz08. Sueo| 0 uoiuod Juaung
ZET'L) 69701 E 69101 = 9|gen9al }salaju|
6¥L'ZS 8£0°LY = = 8E0' ¥ slisodap pue spiedaid
68.'922 2£9°LS = = Z€9'LS 8|qBeAIZ0al SJUNOIDY
Eov'6EE’L $ vLe'8€L'L $ 9%56'GTY $ 951L'0Z6 Z08'z6¢ sjus|eainbe yseo pue ysen
jusiungd
sjassy
|e1ol |e101 pajoisal [FEIRIDEEY pejoujsaiun
L10Z 8102 Areussyug Alleussxg
LE Yyale

uonIsod |eloueui jo Juswajels
uoljel00ssy sinauaidaijug usWop) eMaqly




Alberta Women Entrepreneurs Association

Statement of Cash Flows

Year Ended March 31 2018 2017
Increase (decrease) in cash and cash equivalents
Externally
Unrestricted restricted Total Total
Operating
Excess (deficiency) of revenues
over expenditures $ 136876 § 77916 $ 214,792 $ (271,761)
Amortization of property
and equipment 15 5673 - 15,573 23,909
Amortization of deferred
capital contributions - - - (2,570)
Loss on disposal of property
and equipment - - - 295
Loss on loan receivables - 114,979 114,979 654,309
152,449 192,895 345,344 403,887
Change in non-cash operating
working capital:
Accounts receivable 169,153 - 169,153 103,500
Loans advanced - (1,520,000) (1,520,000) (1,938,000)
Loan payments received - 1,350,590 1,350,590 1,216,778
Interest receivable - 762 762 (1,403)
Prepaids and deposits 11,113 - 11,113 17,362
Accounts payable and
accrued liabilities 57,726 (2,094) 55,632 (14,559)
Unearned revenue 72,719 - 72,719 (2,244)
Deferred operating
contributions (81,250) - (81,250) (10,000)
381,910 22,153 404,063 (224,679)
Investing activities
Purchase of property and
equipment (4,552) - (4,552) (12,256)
Net increase (decrease) in cash
and cash equivalents 377,358 22,153 399,511 (236,935)
Cash and cash equivalents (Note 10)
Beginning of year 441,400 898,003 1,339,403 1,576,338
End of year $ 818758 $ 920,156 $ 1,738,914 $ 1,339,403

Supplemental cash flow information (Note 10)

See accompanying notes to the financial statements.



